
The Vice-President,
Listing Department,
National Stock Exchange oflndia Ltd.
Exchange Plaza, $tt' Floor, Plot No. - C/1,
G Bloch Bandra - Kurla Complex,
Bandra (E), Mumbai - 400051
Fax- 022-26598237 /38

NSE Symbol: BILIEQ

The General Manager,
Listing Department,
BSE Limited,
Floor -25, Phiroze |eejeebhoy
Tower, Dalal Street,
Mumbai- 400001
Fu< - 022-22722037 /39/47/67

Scrip Code: 526666

Date:30th May 2018 BHHRTIYH
FASHION

BHAENYA I}TTERNAIrc}UI
UM]TED

38, Sector 44
Gurgaon L22OO2
New Delhl Capital Reglon
lndia
T +91 124 488 8555
F +91 124488 8500
E bhartiya@bhartlya.com

CIN L7,l899fN l987PLc1 777 44
Sub.: OUTCOME QF BOARD MEETING HELD ON 30ttr MAY 2018

unrnr.bhartlya.com

Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed:

1. Standalone financial results for the quarter and year ended 31't March 2018 along with Audit
Report issued by M/s. KASG & Co.

2. Consolidated audited financial results for the year ended 31't March 2018 along with Audit
Report issued by M/s. IGSG & Co..

Further, we wish to inform you that the Board of Directors of the Company, has
recommended a dividend of Rs. L.20/- per paid-up Equity Share of Rs. \0/- each (i.e. @
12%o) subject to the approval of shareholders in the forthcoming Annual General Meeting.
The same shall be paid to the shareholders within 30 days of declaration of the same.

Please take the above on record,

Thanking you,

Yours Sincerely,
For Bhartiya International Limited

llJ^l ,}
3_.

Shilpa
(Company Secretary)

Encl.: a/a

REGISTERED OFFICE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, lndia
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C& KASG & Co.

Chartered Accountants

A 1/45,First Floor,

Sushant Lok-2,

Golf Course Road
Sector-55,Gurgaon-l22011
Haryana
Mob:- 9437553808
Phone:-0124-4379553
Email:- kasgrbssqn@gmail.com

Independent Auditor's Report on Standalone Financial Results of the company pursuant to
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors
Bhartiya International Ltd

We have audited the standalone financial results of M/s Bhartiya International Ltcl. (the "Company") for
the quarter and financial year ended 31't March 2018, being submittecl by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to the the fact that figures for the quarter endecl March 31, 2018 as reported in these
results are the balancing figures between audited figures in respect of the year ended March 31, 2018 and
the published year to clate figures up to tlre end of the thirt-l quarter of tlre financial year. Also the figures
upto the end of the third quarter has only been reviewed and not subjected to audit.

These standalone financial results are based on the standalone financial statements for the year ended
March 37,2078 prepared in accordance with accounting principles generally accepted in India, including
Indian Accounting Standards ('Ind AS') specified under secLion 133 of the Companies Act, 2013 ('the Act')
and publishecl standalone year to date figures up to the end of the third quarter of the finarrcial .1'ear

prepared in accordance with the recognition and measurenrent principles laid down in Ind AS 3;1, Interinr
Financial Reporting, specified under section 133 of the Companies Act, 2013 and SEBI Circular
CIR/CFD/FAC/62/2076 dated July 5, 2016 which are the responsibility of the Company's Management.
Our Responsibility is to express an opinion on these standalone financial results based on our audit of the
standalone financial statements for the year ended 31 March 2018 and our review of standalone financial
results for the nine months period ended 31'r Deceurber 2077.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on test basis, evidence
suprporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates macle by nlanagement. We believe that our audit provides a

reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according to
the explanation given to us, standalone financial results:

(0 are presented in accordance with the requirement of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 and SEBI circular dated July 5,

2016 in this regard; and
(ii) give a true ancl fair view of the standalone net profit (including other comprehensive incc'rnre)

and financial information in conformity with the accounting principles generally accepted in

H.O- 2nd Floor,Shree Laxmi Complex,Shastri Nagar,Dhanbad-826001
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Inclia, including Ind AS specified under section 133 of the Act for the year ended 31 March
2078.

The audited standalone financial results for the year ended 31 March 2017 (including unaudited standalone
financial results for the quarter ended 31 March 2077) was carried out and reported by Sushil Poddar &
Co., vide their unmodified auclit report dated May 29,2077 whose report has been furnished to us by the
management and which has been relied upon by us for the purpose of our audit of the standalone financial
results. Our audit report is not qualified in respect of this nratter.

FoTKASG&CO.
Firm Reg. No.002228C
Chartered Accountants

@)
(R.B.SHARMA)
Partner
Membership No. 075701

Date'30il May,20L8
Place: Gurugarm
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Chartered Accountants
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Auditor's RePort on Consolidated Financial Results of Bhartiva tnternationa! Limited pursrrnt to th"
Regulatio n33oftheS ne Oblieation Disclosure Reo irements)EB on, 2015

To

The Board of Directors

Bhartiya lnternational Ltd

4.

1 We have audited the accompanying Statement of Consolidated Financial Results of BHARTIyA
INTERNATIONAL LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the profits/(loss) of its associates for the
year ended March 3t, 201.8 ("the Statement"), being submitted by the parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations,2OL5, as modified by Circular No. CtR/CFD /FAC/62/2016 dated July 5, 20L6.
This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements which
has been prepared in accordance with the lndian Accounting Standards prescribed under Section
1'33 of the Companies Act, 2013, read with relevant rules issued thereunder ("lnd- AS,,) and other
accounting principles generally accepted in lndia. Our responsibility is to express an opinion on
the Statement based on our audit of such consolidated financial statements.
We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of
chartered Accountants of lndia. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. ln making those risk assessments, the auditor considers internal control relevant
to the Parent's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Parent's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

2

3
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We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate

to provide a basis for our audit opinion.

5. We did not audit the financial statements of nine subsidiaries included in the consolidated

financial results, whose consolidated financial statements reflect total assets of Rs. 209.99 Crore

as at March 3L,2O'J.8; as well as the total revenue of Rs. 304.99 Crore for the year ended on that

date. These financial statements and other financial information have been audited by other

auditors whose report(s) have been furnished to us, and our opinion on the financial results, to

the extent they have been derived from such financial statements is based solely on the report of

such other auditors.

Our opinion on the statement is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

5. The Statement includes the results for the Quarter ended March 31,,20L8 being the balancing

figure between audited figures in respect of the full financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to limited review,

by us.

7. ln our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of the other auditors on separate financial

statements and the other financial information of subsidiaries referred to in paragraph 5 above

the Statement :

A) include the financial results of the following entities:

Parent-

a Bhartiya lnternational Ltd

Subsidiaries-

o Bhartiya Global Marketing Ltd.

o J&J Leather Enterprises Ltd

o Bhartiya lnternational SEZ Ltd.

o Bhartiya Fashion Retail Ltd.

o Bhartiya Urban lnfrastructure Ltd

o World Fashion Trade Ltd.

o Ultima S.A.

o Ultima ltalia SRL

o Design lndustry Ltd.

o Design lndustry China Ltd.



Associates-

o Bhartiya City Developers pvt. Ltd,
o TADA Mega Leather Cluster pvt. Ltd

B) have been presented in accordance with the requirements of regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations , 2ol5 as modified by circular No.
CtR/CFD/FAC/62/20L6 dated Juty 5, 2016; and

c) give a true and fair view in conformity with the aforesaid tndian Accounting standards and
other accounting principles generally accepted in rndia of the net profit, total comprehensive
income and other financial information of the Group for the year ended March 31,201g.

For KASG & Co.
Chartered Accountants
Firm's Registration No. 002229C

@u
R.B. SHARMA

(Partner)
M.NO.07s70t
Place: Gurugram
Dated:30th May,2018



Date: 30th May 2018 

The Vice-President, 
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. - C/1, 
G Block, Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400051 
Fax - 022-26598237 /38 

The General Manager, 
Listing Department, 
BSE Limited, 
Floor -25, Phiroze Jeejeebhoy 
Tower, Dalal Street, 
Mumbai- 400001 
Fax- 022-22722037 /39/41/61 

Seri Code: 526666 

BHRRTIYR 
FASHION 

BHARTIYA INTERNATIONAL 

LIMITED 

38, Sector 44 
Gurgaon 122 002 
New Deihl Capital Region 
India 
T +91124 488 8555 
F +91124 488 8500 
E bhartiya@bhartiya.com 

CIN L7489 9TN19 87PLC111744 

www.bhartlya.com 

SUB.: DECELERATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, 

Dear Sir /Madam, 

We, Ramesh Bhatia, Director and Manoj Khattar, Chief Financial Officer of Bhartiya International 

Limited (CIN: L74899TN1987PLC111744) having its Registered Office at 56/7, Nallambakkam 

Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India, in terms of the provision of 

Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, we confirm and declare that the Statutory Auditors of the Company M/s. KASG 

& Co., Chartered Accountants (Firm Registration No. 002228C) have issued an Audit Report with 

unmodified opinion on the Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and financial year ended on 31st March, 2018. 

This declaration is for your record and information. 

Thanking you, 

Yours Sincerely, 
For Bhartiya International Limited 

Q�LJU.-- � 
Ramesh Bhatia 
(Director) 

Manoj Khattar 
(Chief Financial Officer) 

REGISTERED OFFICE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India 




